
   

 

 

 

 

 1 

 

  

 

 

 

 

 

 

 

 

Financial report 2024/2025 

Jaguar Land Rover Nederland B.V. 

Vianen 



   

 

 

 

 

 2 

 

  

 

 

 

Contents 

Annual report of the directors 3 

Financial statements 8 

Balance sheet before appropriation of profit as at March 31 2025 8 

The profit and loss account for the year ended on 31 March 2025 10 

Cash flow statement 2024/25 11 

Notes to the financial statements 12 

Other information 39 

Profit appropriation according to the Articles of Association 39 

Independent Auditor’s report 39 
 

  



   

 

 

 

 

 3 

 

  

 

 

 

Annual report of the directors 

The Board of directors of the Company hereby presents its annual reports for the financial year ended 

on 31 March 2025. 
 

Mission Statement 

Jaguar Land Rover’s (hereafter also: JLR) new vision is to become proud creators of the world’s 

most desirable, modern luxury brands, for the most discerning clients. JLR is a house of four distinct 

and engaging brands that enable our clients to live the exceptional: Range Rover, Defender, 

Discovery, and Jaguar. 

 

Jaguar Land Rover Netherlands 

Jaguar Land Rover Netherlands B.V. operates as a distributor of Land Rover and Jaguar products 

in The Netherlands. It is a 100% subsidiary of Jaguar Land Rover Ltd (United Kingdom (hereafter: 

‘UK’)).   
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The company’s offices are in Utrecht. Its principal functions include the sales, marketing and 

distribution of Land Rover and Jaguar products in The Netherlands. Responsibilities encompass the 

development and maintenance of the local dealer network, as well as the deployment of Jaguar Land 

Rover’s strategy in the local market. 

 

Jaguar Land Rover Netherlands distributes new and used vehicles as well as parts and accessories 

to a stable network of Dutch dealerships that deliver the goods to the end customers.  

 

Since the 1st of April 2010 Jaguar Land Rover Netherlands and Jaguar Land Rover Belux have been 

integrated into one Sales Company to grow sales and save costs by maximising their economies of 

scale. Although there is one organizational scheme for the Benelux operations, both countries 

maintain separate legal entities. Shared functions are optimized in both entities, while Jaguar Land 

Rover Netherlands ensures the retention of highly qualified and experienced staff, specific for the 

Dutch market. 

 

Marketing activities, such as national advertising campaigns and the supply of marketing materials 

to dealerships, are organised by Jaguar Land Rover Netherlands. The company also supports 

dealerships with their local marketing activities. 

 

Results and development during the year 

 

In the fiscal year 2024/25 wholesale units increased by 15% compared to 2023/24, rising from 3.021 

units to 3.462 units. The relative share of the car lines with the highest revenues – New Range Rover, 

New Range Rover Sport and Defender – remained very strong, consisting of more than 70% of the 

wholesale mix. 

To sustain the strong order intake for Jaguar and Land Rover products in an increasing competitive 

market, sales incentives as a percentage of new vehicle revenue more than doubled. Net revenue 

(cars) increased by EUR 16.255k or 6% from EUR 274.020k in 2023/24 to EUR 290.275k in 2024/25. 

 

Result before taxation decreased by EUR 100k or 2% to EUR 5.304k. The balance sheet total 

increased with EUR 15.362k to EUR 56.069k. This is primarily due by an increase in Inventory, Trade 

Debtors and Amounts due from group companies at year-end. 

 

Financial position  

The shareholders’ equity decreased from EUR 4.107k to EUR 3.991k due to the distribution of the 

dividend of EUR 4.061k over the year 2023/24 to the shareholders in September 2024 and the 

addition of the net result of EUR 3.946k for the year 2024/25.  

 

The solvability (the ratio of equity capital to total capital) decreased from 10,1% to 7,2%. The liquidity 

position (the ratio of current assets to current liabilities) slightly declined from 1,10 in 2023/24 to 1,07 

in 2024/25. 

 

 

 

 

 

 



   

 

 

 

 

 5 

 

  

 

 

 

Investments and funding 

Investments made by JLR Netherlands are limited and include, among other things, office furnishings 

for the offices in Utrecht and technical equipment to support training and business interventions. 

Investments in the development and construction of vehicles are entirely done by Jaguar Land Rover 

ltd UK. 

 

Jaguar Land Rover Netherlands is fully funded by its parent company. In 2024/25, there were no 
changes in funding, nor are any expected in 2025/26.  
 
Risks 

Jaguar Land Rover Nederland has assessed all potential risks – strategic, operational, financial and 

legal – and has concluded that from a market perspective there are no risks that are relevant to 

mention in this report and that any residual risks are included in the risk management measures of 

Jaguar Land Rover Ltd. Management is confident that the company can continue as a going concern, 

given the current order intake, the electrified product portfolio, the financing structure and the overall 

financial performance. For potential risks from a manufacturer or brand perspective, we refer you to 

the chapter 'Risks and risk mitigations' in the annual report of Jaguar Land Rover Ltd. 

 

The group is committed to taking risks in a responsible and calculated manner, applying a careful 

and risk-based assessment process for strategic and tactical decisions. 

These risk assessments are integrated into the central risk management and internal controlling 

system of the Jaguar Land Rover Group. Identified risks are quantified, reported and monitored 

based on their frequency and impact. To mitigate each risk, Jaguar Land Rover Group management 

defines and implements corresponding measures. 

 

Risk management and internal control systems are integral to the overall management process. 

Identifying business risks, assessing these risks, and ensuring adequate internal control are essential 

management tasks. The risk management and control systems implemented are tailored to the size 

of the organization and have not significantly changed from the previous year. Regular audits of the 

internal processes are conducted by both internal and external auditors. No relevant changes in risk 

management and control systems are planned. 

 

Currently the Dutch management considers the principal risks and uncertainties facing the company 

to be as follows: 

 

• Strategy: risks and uncertainties in realizing the legal entity’s strategy depend heavily on the 

release of new models that fit the Dutch market and innovations in low-emission vehicles. 

Additionally, new models that will further reduce the company’s CO2-emission like hybrid 

and electric products, are crucial. Local management cannot mitigate this risk, as it is 

managed by the Group and/or shareholder. However, these risks could have a material 

impact on revenues.  

• Operational: risks and uncertainties affecting the effectiveness and efficiency of the legal 

entity’s operations in the short term are related to the reliance on the IT system. This risk is 

mitigated by using the central ERP system management by the Group. Another operational 

risk that could impact the brand reputation is product quality. This risk is fully mitigated by 

Jaguar Land Rover Group through a continuous investment program in vehicle quality. 
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• Legislation and Regulations: risks and uncertainties arising from legislation and regulations 

(taxation, BPM, environmental and others) are applicable due to frequent changes in local 

regulations. Mitigating measures include the recruitment and retention of well-qualified and 

experienced staff as well as engaging external specialist advice when necessary. 

• Fraud risk: fraud risk is mitigated by internal controls at the organisation level (such as codes 

of conduct, whistleblowing procedures, third-party due diligence) internal controls at a 

process level and procedures to mitigate the risks. Additionally, any recommendations for 

remedial actions are followed up. 

 

Financial and non-financial performance indicators 

Jaguar Land Rover Netherlands has not defined any specific critical performance indicators other 

than the number of cars sold.  

 

Personnel 

The average number of employees in FTE remained stable at 13,83 in 2023/24 to 2024/25. Staffing 
levels will continue to be sufficient to support necessary business operations. 
 
Environmental issues 

JLR’s Reimagine strategy is delivering a sustainability-rich vision of modern luxury by design. JLR is 

transforming its business with the aim to become carbon net zero across its supply chain, products, 

and operations by 2039. JLR has set a roadmap to reduce emissions across its own operations and 

value chains by 2030 through approved, science-based targets. Electrification is central to this 

strategy and before the end of the decade the Range Rover, Discovery and Defender collections will 

each have a pure electric model, while Jaguar will be entirely electric. 

 

Information regarding financial instruments 

For detailed notes on financial instruments, please refer to Note 11 in the financial statements. 

Research and development information 

Jaguar Land Rover Netherlands has no research and development activities. 

 

Code of Conduct 

The Code of Conduct is a mandatory, group-wide policy for appropriate business behaviour and 

responsibility towards our stakeholders, forming the backbone of the Group’s sustainability 

commitment. The policy encompasses business ethics, human rights, social justice and 

environmental principles which must be applied in policies, decisions, and activities. Additionally, 

Jaguar Land Rover shall comply with the laws and regulations of each country in which it operates 

and integrate the principles of this policy into critical processes. 
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Board of Directors, Leadership Team and Diversity 

The current composition of the Board of Directors is a result of the qualifications of the present 

members. A balanced situation as described in the aforementioned articles can only be realized 

when vacancies occur where quality prevails over gender. 

 

Jaguar Land Rover Ltd has recently introduced gender targets to focus attention on increasing 

representation of females in the business. By 2026, the aim globally is to achieve at least 30 per cent 

of all senior leadership positions held by females. In the senior management team of the Benelux 

organization currently 2 out of 7 leaderships positions are held by women. There is no specific target 

for JLR The Netherlands. 

 

Outlook 
Jaguar Land Rover Netherlands continues to see strong demand for its products. The outlook for 

2025/26 is that wholesales, revenue and profit will be in line with 2024/25 results. 

 

The 25% tariff imposed by the US on imported cars and light trucks including Jaguar Land Rover 

took effect on 3 April. JLR has put its short-term plans into action and continues to work on its mid to 

longer-term plans. There will be no short-term impact on the activities of Jaguar Land Rover 

Netherlands. 

 

Measures taken by management, such as strict cost control and pull volume strategy, to mitigate 

risks and enhance resilience against negative effects in recent years, including the Covid-19 

pandemic and the semiconductor shortage, continue to be beneficial for fiscal year 2025/26. 

 

The new global strategy as mentioned before will create a sustainability-rich reimagination of modern 

luxury, unique customer experiences, and positive societal impact. A streamlined structure will 

deliver greater agility and promote an efficiency of focus. These changes will set JLR on a path 

towards double-digit EBIT margin and positive cash flow. JLR achieved its net debt zero target, 

ending the financial year 2024-2025 net cash positive, a key Reimagine strategy target. 

 

No investments are planned by Jaguar Land Rover Netherlands for 2024/25. 

 

Utrecht, May 20th, 2025 

 

 

                   
 

 

M.A.M. Bienemann     B. Peelman 

Managing Director     Director     
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Financial statements 

Balance sheet before appropriation of profit as at March 31 2025 

 

  
 

  

Ref. EUR000 EUR000 EUR000 EUR000

Assets

Fixed assets

Tangible fixed assets 3 1,8          4,9          

Financial fixed assets 4 112,1      112,1      

113,9      117,0      

Current assets

Inventories 5 8.215,8    5.626,8    

Trade and other receivables 6 47.017,8  34.299,7  

Cash and cash equivalents 7 721,6      662,8      

55.955,2  40.589,3  

56.069,0  40.706,2  

March 31 2025 March 31 2024
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Ref. EUR000 EUR000 EUR000 EUR000

Shareholders' equity 8

Issued capital 45,4      45,4      

Other reserves 0,2        49,5      

Unappropriated profit for the year 3.945,7  4.011,8 

3.991,3   4.106,6   

Current liabilities 9 52.077,7 36.599,6 

56.069,0 40.706,2 

March 31 2025 March 31 2024

The notes on pages 12 to 36 are an integral part of these financial statements. 
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The profit and loss account for the year ended on 31 March 2025 

  

The notes on pages 12 to 36 are an integral part of these financial statements. 

Ref. EUR000 EUR000 EUR000 EUR000

Net turnover 12     340.455,6  312.603,3 

Total operating income     340.455,6  312.603,3 

Cost of consumables 13  320.825,8 297.039,1 

Cost of outsourced work and other 

external costs
13    14.133,9      8.824,8 

Wages and salaries 14      1.917,9      3.240,3 

Social security charges 14        185,8        327,6 

Depreciation of tangible fixed 

assets
15            2,6            2,6 

Other operating expenses 16              -           51,2 

Total operating expenses     337.065,9  309.485,7 

Operating result        3.389,7      3.117,6 

Interest income and similar 

income
17        1.917,4      2.287,0 

Interest expenses and similar 

charges
17 -             2,7              -  

Result before tax        5.304,4      5.404,6 

Taxation previous years 18               0,1              -  

Tax on result 18 -      1.358,8 -    1.393,0 

Net result        3.945,7      4.011,6 

2024/25 2023/24
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Cash flow statement 2024/25 

 

According to RJ 360.104, the cash flow statement has been omitted as Jaguar Land Rover Nederland 

B.V. is a subsidiary of Jaguar Land Rover Plc. which includes a cash flow statement in its 

consolidated financial statements. These consolidated financial statements are available on the 

website www.jaguarlandrover.com. 
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Notes to the financial statements 

1 General 

1.1 Reporting entity and relationship with parent company  
Jaguar Land Rover Nederland B.V., having its legal seat in Vianen and the office is located at Briggs 

Office – Van Deventerlaan 31 - 51, 3528 AG Utrecht, is primarily engaged in marketing, buying and 

selling Jaguar and Land Rover vehicles and related parts and accessories. These products are 

entirely obtained within the Jaguar Land Rover Group and are mainly distributed to the dealer 

network in the Netherlands. 

Jaguar Land Rover Nederland B.V. is registered in the Dutch Chamber of Commerce with registration 

number 23074977. 

 

Jaguar Land Rover Nederland B.V. belongs to Jaguar Land Rover Plc. The ultimate parent company 

of this group is Tata Group in India. The annual accounts of Jaguar Land Rover Nederland B.V. are 

included in the consolidated annual accounts of Tata Motors Ltd.  in India. The consolidated financial 

statement of 2024/25 of Tata Motors Ltd. are available on the official website of Tata Motors. 

 

1.2 Financial reporting period 
These financial statements cover the year 2024/25, which ended at the balance sheet date of 31 

March 2025.  

 

1.3 Going concern 
The financial statements of the Company have been prepared based on the going concern 

assumption. 

 

1.4 Basis of preparation  
The annual accounts are prepared according to the stipulations in chapter 9 Book 2 of the Dutch 

Civil Code. 

 

The accounting policies applied for measurement of assets and liabilities and determination of results 

are based on the historical cost convention, unless otherwise stated in the further accounting 

principles.  
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2 Accounting policies for the measurement of assets and liabilities and the 

determination of the result 

2.1 General 
Assets and liabilities are measured at historical cost, unless otherwise stated in the further principles. 

An asset is recognised in the balance sheet when it is probable that the expected future economic 

benefits that are attributable to the asset will flow to the Company and the asset has a cost price or 

value of which the amount can be measured reliably. Assets that are not recognised in the balance 

sheet are considered as off-balance sheet assets. 

 

A liability is recognised in the balance sheet when it is expected that the settlement of an existing 

obligation will result in an outflow of resources embodying economic benefits and the amount 

necessary to settle this obligation can be measured reliably. Provisions are included in the liabilities 

of the Company. Liabilities that are not recognised in the balance sheet are considered as off-balance 

sheet liabilities.  

 

An asset or liability that is recognised in the balance sheet, remains recognised on the balance sheet 

if a transaction (with respect to the asset or liability) does not lead to a major change in the economic 

reality with respect to the asset or liability. Such transactions will not result in the recognition of 

results. When assessing whether there is a significant change in the economic circumstances, the 

economic benefits and risks that are likely to occur in practice are considered. The benefits and risks 

that are not reasonably expected to occur, are not taken in to account in this assessment.  

 

An asset or liability is no longer recognised in the balance sheet, and thus derecognised, when a 

transaction results in all or substantially all rights to economic benefits and all or substantially all the 

risks related to the asset or liability are transferred to a third party. In such cases, the results of the 

transaction are directly recognised in the profit and loss account, considering any provisions related 

to the transaction. 

 

If assets are recognised of which the Company does not have the legal ownership, this fact is being 

disclosed.  

 

Income is recognised in the profit and loss account when an increase in future economic potential 

related to an increase in an asset or a decrease of a liability arises of which the size can be measured 

reliably. Expenses are recognised when a decrease in the economic potential related to a decrease 

in an asset or an increase of a liability arises of which the size can be measured with sufficient 

reliability. 

 

Revenues and expenses are allocated to the respective period to which they relate. Revenues are 

recognised when the Company has transferred the significant risks and rewards of ownership of the 

goods to the buyer. 

 

2.2 Functional and presentation currency 
The financial statements are presented in euros (‘EUR’), which is the Company’s functional 
currency. All amounts have been rounded to the nearest thousand. 
 

 



   

 

 

 

 

 14 

 

  

 

 

 

2.3 Use of estimates 
In preparing these financial statements, management has made judgements, estimates and 

assumptions that affect the application of the accounting principles and the reported amounts of 

assets, liabilities, income and expenses. Actual results may differ from these estimates.  

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates 

are recognised prospectively. 

 

The following accounting policies are in the opinion of management the most critical in preparing 

these financial statements and require judgements, estimates and assumptions: the valuation of 

inventories. 

 

2.4 Financial instruments 
Financial instruments include investments in shares and bonds, trade and other receivables, cash 

items, loans and other financing commitments, derivative financial instruments, trade payables and 

other amounts payable. These financial statements contain the following financial instruments: loans 

and receivables, equity instruments and other financial liabilities. 

 

Financial assets and liabilities are recognised in the balance sheet at the moment that the contractual 

risks or rewards with respect to that financial instrument originate.  

 

Financial instruments are derecognised if a transaction results in a considerate part of the contractual 

risks or rewards with respect to that financial instrument being transferred to a third party. 

The company does not use derivative financial instruments (derivatives). 

 

Financial instruments are initially measured at fair value, including discount or premium and directly 

attributable transaction costs. However, if financial instruments are subsequently measured at fair 

value through profit and loss, then directly attributable transaction costs are directly recognised in 

the profit and loss account at the initial recognition. After initial recognition, financial instruments are 

valued in the manner described below. 

 

Financial instruments held for trading  

Financial instruments (assets and liabilities) held for trading are carried at fair value and changes in 

the fair value are directly recognised in the profit and loss account. In the first period of recognition, 

attributable transaction costs are charged directly to the profit and loss account. Purchases and sales 

of financial assets that belong to the category held for trading are accounted for at the transaction 

date. 

 

Offsetting financial instruments  

A financial asset and a financial liability are offset when the entity has a legally enforceable right to 

set off the financial asset and financial liability and the Company has the firm intention to settle the 

balance on a net basis, or to settle the asset and the liability simultaneously. If there is a transfer of 

a financial asset that does not qualify for derecognition in the balance sheet, the transferred asset 

and the associated liability are not offset. 
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2.5 Tangible fixed assets 
Tangible fixed assets are recognised in the balance sheet when it is probable that the expected 

future economic benefits that are attributable to the asset will flow to the Company and the cost of 

that asset can be measured reliably.  

Machinery and equipment are valued at cost less straight-line depreciation over the estimated useful 

life. Any impairment as at the balance sheet date is considered. For determining whether an 

impairment charge in respect of a tangible fixed asset applies, reference is made to impairment of 

fixed assets. The cost comprises the price of acquisition or manufacture, plus other costs that are 

necessary to get the assets to their location and condition for their intended use.  

 

Other fixed assets are valued at acquisition or production cost including directly attributable 

expenses, less straight-line depreciation over the estimated useful economic life, or market value if 

lower.  

 

Depreciation is recognised in the profit and loss account on a straight-line basis over the estimated 

useful lives of each item of the tangible fixed assets, taken into account any estimated residual value 

of the individual assets. Depreciation starts as soon as the asset is available for its intended use and 

ends at decommissioning or divestment. 

 

2.6 Financial fixed assets 
The financial fixed assets consist of deposits. Financial fixed assets that are not part of a trade 

portfolio either and are held until maturity are valued at amortised cost or lower market value. 

When the market value is lower than the amortised cost price an impairment is accounted for. 

Reversal of an impairment is capped at the amortised cost price that would have been determined 

had it not concerned an impairment. 

 

2.7 Impairment of fixed assets 
Tangible and financial fixed assets are assessed at each reporting date whether there is any 

indication of an impairment. If there are such indications, the recoverable amount of the asset 

concerned is estimated. The recoverable amount is the higher of value in use and net realisable 

value. If it is not possible to assess the recoverable amount for an individual asset, the recoverable 

amount of the cash-generating unit to which the asset belongs, is identified.  

 

When the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, an 

impairment loss is recognised for the difference between the carrying amount and the recoverable 

amount. 

 

If it is established that a previously recognised impairment no longer applies or has declined, then 

the increased carrying amount of the assets in question is not set higher than the carrying amount 

that would have been determined had no asset impairment been recognised. 
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2.8 Inventories 
Inventories are measured at the lower of cost and net realisable value. Cost includes the expenses 

for acquisition or manufacture, plus other expenditure to bring the inventories to their present location 

and condition. Net realisable value is based on the most reliable estimate of the amount the 

inventories will generate at the most, less costs still to make.  

 

In Accordance with accounting principles generally accepted for financial reporting in The 

Netherlands, the buyback vehicles are accounted for in the balance sheet under stocks. Trade 

discounts, rebates and indemnities (to be) received in connection with purchasing are deducted from 

the costs of purchase. 

 

2.9 Trade and other receivables 
The accounting policies applied for the valuation of trade and other receivables and securities are 

described under the heading ‘Financial instruments’. 

 

2.10 Cash and cash equivalents 
Cash and cash equivalents consist of cash in hand, cash at banks and deposits with a maturity of 

less than twelve months. Current account liabilities at banks are recognised under bank overdrafts 

forming part of current liabilities. Cash and cash equivalents are measured at nominal value. If cash 

equivalents are not readily available, this fact is considered upon measurement. Cash and cash 

equivalents that are not readily available to the Company within 12 months are presented under 

financial fixed assets. 

 

2.11 Shareholders’ equity 
Financial instruments that are designated as equity instruments by virtue of the legal reality are 

presented under shareholders’ equity. Payments to holders of these instruments are deducted from 

the shareholders’ equity as part of the profit distribution. 

 

Issued financial instruments that are designated as a financial liability by virtue of the economic reality 

are presented under liabilities. Interest, dividends, income and expenditure with respect to these 

financial instruments are recognised in the profit and loss as financial income or expense.  

The purchase of own shares is deducted from the other reserves. 
 

  



   

 

 

 

 

 17 

 

  

 

 

 

2.12 Provisions 
A provision is recognised if the following applies:  

- the Company has a legal or constructive obligation, arising from a past event; and 

- the amount can be estimated reliably; and 

- it is probable that an outflow of resources embodying economic benefits will be required to settle 

the obligation. 

 

Rights and obligations resulting from contracts under which neither party has performed any of its 

obligations or both parties have partially performed their obligations to an equal extent, are not 

recognised. Recognition occurs when the consideration to be received is not (or no longer) in balance 

with the performance obligation of the Company and this imbalance has adverse effects for the 

Company. 

 

If all or part of the payments that are necessary to settle a provision are likely to be fully or partially 

compensated by a third party upon settlement of the provision, then the compensation amount is 

presented separately as an asset. 

If the time value of money is material and the period over which the cash outflows are discounted is 

more than one year, provisions are measured at the present value of the best estimate of the cash 

outflows that are expected to be required to settle the liabilities and losses. The provisions are 

measured at nominal value if the time value of money is not material or if the period over which the 

cash outflows are discounted is no longer than one year. 

 

Provision for restructuring costs 

A restructuring provision is recognised when at the balance sheet date the entity has a detailed 

formal plan, and ultimately at the date of preparation of the financial statements a valid expectation 

of implementation of the plan has been raised in those that will be impacted by the reorganization.  

A valid expectation exists when the implementation of the reorganization has been started, or when 

the main elements of the plan have been announced to those for whom the reorganization will have 

consequences. 

 

2.13 Current liabilities 
Current liabilities and other financial commitments are measured after their initial recognition at 

amortised cost based on the effective interest rate method. The effective interest is directly recorded 

in the profit and loss account. 

 

2.14 Revenue recognition 
The Company usually recognizes revenue at the level of separate contracts. If it is necessary to 

reflect economic reality, revenue is recognized at the level of a group of contracts, for example where 

the Company has entered into several separate contracts, which have been negotiated as a total, 

separating the individual contracts in terms of pricing and profit margin that are closely related and 

are performed simultaneously or immediately after each other.  

 

Amounts that the Company receives for its own account (as principal) are recognized as revenue. 

Amounts that the Company receives for third parties (as an agent) are not recognized as revenue. 

Revenues only include the gross increases in economic potential that the Company has received or 

has receivable for its own account. 
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The Company recognizes revenue for the amount to which the Company expects to be entitled in 

exchange for transferring promised goods or services, which is the transaction price. This amount 

excludes amounts received on behalf of third parties. The transaction price may consist of a fixed 

fee, a variable fee or a combination thereof. When determining the transaction price, the Company 

does not take credit risk into account. Any write-downs because of the credit risk are charged to the 

profit and loss account. In determining the transaction price, the Company assumes that the goods 

or services will be provided in accordance with the relevant agreement and that this agreement will 

not be cancelled, extended or otherwise modified. The Company measures a non-monetary 

consideration at fair value. When determining the transaction price, the Company considers, among 

other things, the effects of: 

 

1 variable fees, due to discounts, returns, refunds, price concessions, performance 
bonuses, penalties or other similar elements that may vary in size. The Company 
estimates the amount of variable compensation as part of the total compensation and 
applies the prudence principle in doing so; 

2 major financing components, where the Company adjusts the transaction price for the 
effects of the time value of money. In doing so, the Company applies an interest rate 
that is determined at the generally applicable interest rate for a comparable financing 
instrument of an issuer with a comparable credit rating or an interest rate that, when 
discounting the transaction price, results in the current spot selling price of the goods 
and services; and 

3 payments to buyers of goods and services, which are accounted for as a reduction in 
the transaction price and therefore as a reduction in revenue, unless the payment to the 
buyer is made in exchange for a distinct good or service.  

 

No revenue is recognized for all amounts received – or receivable – to which the Company does not 

expect to be entitled. The Company treats these received – or receivable – amounts in these cases 

as a repayment obligation. For the goods that are expected to be returned, the Company recognizes 

a return asset, which is presented as an accrual. 

 

The Company recognizes revenue per separate performance obligation. A performance obligation 

is a commitment in a contract to supply: 

 

— a distinct good or service or a combination of goods or services which are collectively 

distinguishable from other commitments in the contract; or 

— a range of distinct services that are largely the same. 

— A promised good or promised service can be distinguished if the following criteria are met: 

the buyer can use the benefits of the goods or services independently, whether or not jointly 

with resources that the buyer has or can obtain; and 

— the commitment to provide the goods or services is distinct from the other commitments 

contained in the contract. 

 

If two or more commitments in a contract by the Company to provide goods or services are 

indistinguishable separately, the commitments are combined into a combination of goods or services 

that are collectively distinct from other commitments in the agreement. 

 

In the event of multiple performance obligations in a contract, the total transaction price is allocated 

to the performance obligations in proportion to the value of the performance obligations. The 
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Company bases this value on the stand-alone selling price per performance obligation. If the 

standalone sales price is not known, the Company uses estimates. 

 

Sale of goods 

Revenue from the sale of goods is accounted for in net turnover at the fair value of the consideration 

received or receivable, net of returns and allowances, trade discounts, volume rebates, value added 

taxes and taxes on passenger cars (BPM). 

 

Revenue from the sale of goods is recognised in the profit and loss account when the significant risks 

and rewards of ownership have been transferred to the buyer, the amount of the revenue can be 

determined reliably, recovery of consideration is probable, the associated costs and possible return 

of goods can be estimated reliably, and there is no continuing involvement with the goods. 

 

The transfer of risks and rewards varies according to the conditions of the relevant sales contract. 

For the sale of dealer build-to-order cars, transfer occurs at the time of shipment (ex-factory) for EU 

produced vehicles and at customs clearance for UK build vehicles. For the sale of non-dealer tagged 

cars sold after shipment, transfer occurs on invoice date (usually at compound release). For the sale 

of parts, transfer usually occurs when the parts leave the warehouse. 

 

Rendering of services  

Revenue from services rendered is accounted for in net turnover at the fair value of the consideration 

received or receivable, net of allowances and rebates. Revenues from services rendered are 

recognised in the profit and loss account when the amount of the revenue can be determined reliably, 

collection of the related compensation to be received is probable, the extent to which the services 

have been performed on the balance sheet date can be determined reliably, and the costs already 

incurred and (possibly) yet to be incurred to complete the service can be determined reliably. 

 

If the result from a specific service contract cannot be determined reliably, then revenues are 

recognised up to the amount of the service costs that are covered by the revenues. 

Revenues from services rendered are recognised in the profit and loss account in proportion to the 

stage of completion of the transaction as at the reporting date. The stage of completion is assessed 

by reference to assessments of the work performed/the services performed up to that moment as a 

percentage of the total services to be performed/the costs incurred up to that moment in proportion 

to the total estimated costs of the services to be performed. 

 

2.15 Cost of consumables,  
Cost of consumables are the cost prices of vehicles and parts sold, insofar as these costs have been 
charged by third parties.  

 
2.16 Cost of outsourced work and other external costs 
Costs are recognised on the historical cost convention and are allocated to the reporting year to 
which they relate. Cost of outsourced work and other external costs includes costs incurred to 
generate operating income. 
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2.17 Employee benefits/pensions 
Employee benefits are charged to the profit and loss account in the period in which the employee 

services are rendered and, to the extent not already paid, as a liability on the balance sheet. If the 

amount already paid exceeds the benefits owed, the excess is recognised as a current asset to the 

extent that there will be a reimbursement by the employees or a reduction in future payments by the 

Company. 

 

The Company has two pension schemes. One scheme provides defined pension benefits to staff 

upon reaching retirement age, depending on age, salary and years of service. 

 

The related accrued entitlements are always fully financed in the related calendar year through – at 

least - cost effective contribution payments. 

 

Furthermore, JLR has a defined contribution pension plan which is financed by contributions to an 

insurance company. The pension obligations of the plans are valued according to the ‘valuation to 

pension fund approach’. This approach accounts for the contribution payable to the pension provider 

as an expense in the profit and loss account.  

 
The annual contribution payments are based on the age dependable table as provided by the 
insurance company. The pensionable salary is based on the gross wage net of a deductible (of EUR 
2,054,579). The pensionable salary is capped (at EUR 100,000). The annual employer-paid 
contribution is at least 4% and capped at 4% of the pensionable salary.  
 
The capital available for the purchase of a pension equals the investment value as at pension date. 
The return on the contribution payments has not been guaranteed.  
Based on the administrative regulations the group has no other obligations than the annual 
contribution payments. 
 
An expected payment resulting from profit-sharing and bonus payments is recognized if the 
obligation for that payment has arisen on or before the balance sheet date and a reliable estimate of 
the liabilities can be made. 

 

If a benefit is paid in case of non-accumulating rights (e.g., continued payment in case of sickness 

or disability), the projected costs are recognised in the period in which such benefit is payable. For 

existing commitments at the balance sheet date to continue the payment of benefits (including 

termination benefits) to employees who are expected to be unable to perform work wholly or partly 

due to sickness or disability in the future, a provision is recognized. 

 

The recognised liability relates to the best estimate of the expenditure necessary to settle the 

obligation at the balance sheet date. The best estimate is based on contractual agreements with 

employees (collective agreement and individual employment contract). Additions to and reversals of 

liabilities are charged or credited to the profit and loss account. 
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For disability risks that are insured, a provision is recognised for the part of the insurance premiums 

payable in the future that is directly attributable to the individual claims record of the Company. If no 

reliable estimate can be made of the part of the insurance premiums payable in the future that is 

directly attributable to the individual claims record of the entity to be paid in the future, no provision 

is recognised. 

 
2.18 Leasing 
Lease as lessor 
Leases as lessor entered into by the company are classified as operational lease and therefore the 
risks and rewards of ownership of the leased object are carried by the company. The buyback cars 
are part of the inventory and the buyback liability is presented as current liabilities. 
 
Lease as lessee 
The Company may enter into finance and operating leases. A lease agreement under which the risks 
and rewards of ownership of the leased object are carried entirely or almost entirely by the lessee 
are classified as finance leases. All other leases are classified as operating leases. For the lease 
classification, the economic substance of the transaction is conclusive rather than the legal form. 
At inception of an arrangement, the Company assesses whether the lease classifies as a finance or 
operating lease.  
 
Finance leases 
 
If the Company acts as a lessee in a finance lease, at the inception of the lease the leased asset 
(and the related obligation) is accounted for in the balance sheet at fair value of the leased property 
or, if lower, the present value of the minimum lease payments. Both values are determined at the 
time of entering into the lease agreement. The interest rate used in calculating the present value is 
the interest rate implicit in the lease. If it is not practically possible to determine this interest rate, then 
the marginal interest rate is used. The initial direct costs are included in the initial measurement of 
the leased property. 
The accounting principles for the subsequent measurement of the leased property are described 
under the heading ‘Tangible fixed assets’. If there is no reasonable certainty that the Company will 
obtain ownership of a leased property at the end of the lease term, the property is depreciated over 
the shorter of the lease term and the useful life of the property.  
The minimum lease payments are split into interest expense and redemption of the lease liability. 
The interest charges during the lease term are allocated to each period as such that its results in a 
constant periodic interest rate over the remaining net liability regarding the finance lease. Conditional 
lease payments are recognised as an expense in the period that the conditions of payment are met. 
 
Operating leases 
 
If the Company acts as lessee in an operating lease, the leased property is not capitalised. Benefits 
received as an incentive to enter into an agreement are recognised as a reduction of rental expense 
over the lease term. Lease payments and benefits regarding operating leases are recognised to the 
profit and loss account on a straight-line basis over the lease term unless another systematic basis 
is more representative of the time pattern of the benefits from the use of the leased asset. 
 

2.19 Operating expenses 
Operating expenses include the expense of the Managing Director and the administration 

department. This also includes costs incurred to generate operating income, insofar as these costs 

have been charged by third parties, namely marketing cost. 
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2.20 Depreciation 
Tangible fixed assets are depreciated over their expected useful life as from the inception of their 

use. Land and investment property are not depreciated. Future depreciation is adjusted if there is a 

change in estimated useful life. 

 

2.21 Interest income and expenses 
Interest income and similar income and interest expenses and similar charges are time apportioned, 
considering the effective interest rate for the relating assets and liabilities. The treatment of interest 
expenses for loans received takes account of any transaction costs. 

 
2.22 Taxation 
Corporate income tax is calculated on the profit/loss before taxation in the profit and loss account, 

considering any losses carried forward from previous financial years (insofar as these are not 

included in deferred tax assets), tax-exempt items and non-deductible expenses, and using current 

tax rates. Also considered are changes in deferred tax assets and deferred tax liabilities owing to 

changes in the applicable tax rates. 

 

Corporate income tax comprises the current and deferred corporate income tax payable and 

deductible for the reporting period. Corporate income tax is recognized in the profit and loss account. 

 

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the 

financial year, calculated using tax rates enacted or substantively enacted at the reporting date, and 

any adjustments to tax payable in respect of previous years.  

If the carrying amount of assets and liabilities for financial reporting purposes differ from their values 

for tax purposes (tax base), this results in temporary differences. 

 

For taxable temporary differences, a provision for deferred tax liabilities is recognized. 

 

For deductible temporary differences, available tax losses and unused tax credits, a deferred tax 

asset is recognized, but only to the extent that it is probable that future taxable profits will be available 

for set-off or compensation. Deferred tax assets are reviewed at each reporting date and reduced to 

the extent that it is no longer probable that the related tax benefit will be realized. 

 

The measurement of deferred tax liabilities and deferred tax assets is based on the tax 

consequences following from the way the Company expects, at the balance sheet date, to realize or 

settle its assets, provisions, debts and accrued liabilities. Deferred tax assets and liabilities are 

measured at nominal value. 

 

2.23 Determination of fair value 
The fair value of a financial instrument is the amount for which an asset can be sold or a liability 

settled, involving parties who are well informed regarding the matter, willing to enter into a transaction 

and are independent from each other. 

— The fair value of non-listed financial instruments is determined by discounting the expected cash 
flows to their present value, applying a discount rate that is equal to the current risk-free market 
interest rate for the remaining term, plus credit and liquidity surcharges. 
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2.24 Related parties 
Transactions with related parties are disclosed if they have not been entered into at arm’s length. 
Disclosed are the nature and amounts involved with such transactions, and other information that is 
deemed necessary for an insight into the transactions. In the year 2024/25 there have been no 
transaction with related parties which have not been entered at arm’s length. 

 
2.25 Subsequent events 
Events that provide further information on the actual situation at the balance sheet date and that 

appear before the financial statements are being prepared, are recognized in the financial 

statements.  

 

Events that provide no information on the actual situation at the balance sheet date are not 

recognized in the financial statements. When those events are relevant for the economic decisions 

of users of the financial statements, the nature and the estimated financial effects of the events are 

disclosed in the financial statements. 
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3 Tangible fixed assets 

   

   

Equipment
Other fixed 

assets
Total

EUR000 EUR000 EUR000

April 1 2024

Acquisition costs             240,8              71,3             312,1 

Accumulated impairments and 

depreciation
-           237,7 -            69,5 -           307,2 

Book value                3,1                1,8                4,9 

Movements 2024/2025

Additions -              0,5                   -  -              0,5 

Desinvestments                   -                    -                    -  

Depreciation -              1,1 -              1,5 -              2,6 

Depreciation Desinvestments                   -                    -                    -  

-              1,7 -              1,5 -              3,1 

31 March 2025

Acquisition costs             240,3              71,3             311,6 

Accumulated impairments and 

depreciation
-           238,8 -            71,0 -           309,8 

Book value                1,5                0,3                1,8 

Depreciation rates 25% 25%
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4 Financial fixed assets 

The Other receivables exist of a deposit payment for the Luxury tax of EUR 100,000 and a rental 

deposit of EUR 12,080. As at balance sheet date the total deposits presented under the “Other 

receivables” amounted to EUR 112,080 (2023/2024: EUR 112,080).  

 

 
 

5 Inventories 

 

 
 

The company has sold vehicles to rental companies with a buyback obligation. These vehicles are 

presented under inventories and represent a value of EUR 115,614 (FY 2023/24: EUR 122,064). 

The buyback liability is presented under the Current liabilities and represents a value of EUR 133,148 

(FY 2023/24: EUR 118,946). These vehicles are depreciated over the duration of the contract period 

to the estimated market value. The contracts have an average duration of 9 months. The number of 

cars with a buyback obligation will be further reduced in line with the reduction of our stock positions 

and the switch to a demand led production of vehicles. 

Other 

receivables

Total financial 

fixed assets

EUR000 EUR000

April 1 2024

Book value                112,1                112,1 

Movements 2024/2025                      -                       -  

March 31 2025

Book value                112,1                112,1 

Inventories
Provision for 

obsolescence

Total 

inventories

EUR000 EUR000 EUR000

April 1 2024

Book value      5.914,1 -             287,3       5.626,8 

Movements 2024/2025      2.447,0               142,0       2.589,0 

March 31 2025

Book value      8.361,1 -             145,2       8.215,8 
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6 Receivables 

  

Provisions on doubtful debtors 2024/25 remains at EUR 0 (2023/24 EUR 0).  

Other receivables mainly exist out of accepted vehicle invoices with BNP Paribas, our wholesale 

financing partner. 

 

Netting receivables and liabilities from group companies  

Jaguar Land Rover Nederland B.V. is part of the cash pool agreement of Jaguar Land Rover Ltd. 

and netting is applied for amounts included in this cash pool as well as the receivables and liabilities 

with group companies of Jaguar Land Rover Nederland B.V. 

 

The interest charged on receivables from group companies is based upon the ECB Main Refinancing 

Operations with a 5 base point markup. The average rate for 2024/25 was 3,85% (2023/24: 4,55%). 

 

7 Cash and cash equivalents 

All cash at banks and in hand is available on demand.   

Term Term

> 1 year > 1 year

EUR000 EUR000 EUR000 EUR000

Trade debtors 2.250,6       -               488,3          -               

Amounts due from group companies 38.190,9      -               31.115,3      -               

Prepaid pension costs 46,0            -               37,1            -               

BPM Luxury Tax 247,7          206,1          -               

Other receivables 6.282,5       -               2.452,9       -               

47.017,8      -               34.299,7      -               

March 31 2025 March 31 2024

Total Total
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8 Shareholders’ equity 

Issued capital 

The authorised share capital of the Company as of 31 March 2025 amounts to EUR 225,000 and 

consists of 500 ordinary shares of EUR 450 each.  

Issued and paid in share capital amounts to EUR 45,000 and consists of 100 ordinary shares with a 

nominal value of EUR 450 each. 

 

  
 

According to article 17 of the Articles of Association the profit for the year is at the free disposal of 
the General Meeting of Shareholders.  
 

Appropriation of profit of 2023/24 

The financial statements for the reporting year 2023/24 have been adopted by the general Meeting 

on 2024.07.29. The General Meeting has adopted the appropriation of profit after tax for the reporting 

year 2023/24 as proposed by the Board of Management. On 2024.08.23 the decision was made by 

the General Meeting of Shareholders to distribute a dividend of EUR 4,061,000 on the results of the 

previous year. 

 

 

March 31 2025 March 31 2024

EUR000 EUR000

Balance as at 1 April 49,5             6.801,0         

Dividend payout 4.061,0-         8.900,0-         

Added to other reserves 4.011,8         2.148,0         

Balance as at 31 March 0,2               49,5             

Result financial year

Balance sheet as at 1 April          4.011,8          2.148,0 

Result financial year          3.945,7          4.011,8 

Added to other reserves -        4.011,8 -        2.148,0 

Balance as at 31 March          3.945,7          4.011,8 
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Proposal for profit appropriation 2024/25 

The Board of Management proposes, with consent of the Supervisory Board, to the General Meeting 

to appropriate the profit after tax for 2024/25 as follows: to pay out an amount of EUR 3,900 K as 

dividend and to add the remaining amount of EUR 45,7 K to other reserves. 

 

The Company can only make payments to the shareholders and other parties entitled to the 

distributable profit in so far as (1) the Company can continue to pay its outstanding debts after the 

distribution (the so-called distribution test), and (2) the shareholders’ equity exceeds the legal 

reserves and statutory reserves under the articles of association to be maintained (the so-called 

balance sheet test). If not, management of the Company shall not approve the distribution. 

Preliminary tests carried out by management [as at 2025.05.20] revealed no indications that the 

proposed distribution of dividend will not be possible, but these tests must be finalized (and 

management must approve the distribution) prior to the actual payment of the dividend. 

 

9 Current liabilities 

   

The buybacks relate to vehicles sold to rental companies with a buy back obligation. These vehicles 

are presented under inventories and represent a value of EUR 115,614 (FY 2023/24: EUR 122,064). 

 

The Sales Accrual includes sales support programs and retailer margin programs to support and 

improve the JLR retailer network in the Netherlands. 

 

The deferred revenue includes an amount of EUR 3,375,064 (FY 2023/24 EUR 2,142,645) with a 

residual term of more than one year. 

 

March 31 2025 March 31 2024

EUR000 EUR000

Trade creditors 2.440,3         1.003,7         

Tax payable 24.362,1       15.953,5       

Corporate income tax payable 821,9            1.034,0         

Buyback 133,1            118,9            

Sales accrual 13.458,7       9.403,8         

Deferred Revenue 5.099,0         3.438,0         

Other liabilities 5.762,6         5.647,6         

52.077,7       36.599,6       
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The carrying values of the recognised current liabilities approximate their respective fair values, given 
the short maturities of the positions. 

 

10 Risk Management and Financial Instruments 

For the notes to financial instruments reference is made to the specific item by item note. Below the 

related risks are disclosed.  

During the normal course of business, the Company uses various financial instruments that expose 

it to market, currency, interest, cash flow, credit and liquidity risks. To control these risks, the 

Company has instituted a policy including a code of conduct and procedures that are intended to 

limit the risks of unpredictable adverse developments in the financial markets and thus for the 

financial performance of the Company. Jaguar Land Rover Netherlands is part of the cash pool 

agreement of Jaguar Land Rover Ltd. and netting is applied for amounts included in this cash pool 

as well as the receivables and liabilities with group companies of Jaguar Land Rover Netherlands. 

Currency risks  

There are no currency risks. All invoices for purchasing and selling vehicles and parts are in Euro.  

 

Interest risks  
Interest risks are minimal given that all transactions, including funding, are managed through a cash 
pool agreement with the parent company. The interest applied to the cash pooling positions between 
JLR The Netherlands and JLR UK follows market values. 
 

Credit risks  
Credit risks for dealer receivables (cars) are decreased because funding and credit risks are 
transferred to BNPP Personal Finance at the moment of invoicing. For parts sales, the risk is reduced 
because outstanding amounts are collected through a weekly direct debit. 
 

Liquidity risks 
Management trusts that given the current order intake, electrified product portfolio, finance structure 
and financial performance the company can continue on a going concern basis. 
 
JLR achieved its net debt zero target, ending the financial year 2024-2025 net cash positive, a key 

Reimagine strategy target. 
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11 Off-balance sheet assets and liabilities 

Financial obligations 
 

The commitment for renting the office building amounts to EUR 59.314 on a yearly basis. The 
contract has been extended with 3 years until 31/3/2028. The commitment due within 1 year amounts 
to EUR 59.314, the commitment due within 3 years but no earlier than 1 year amounts to EUR 
118.628. There are no commitments due beyond 3 years. The figures stated do not include yearly 
indexation. 

 

12 Net turnover 

Net turnover can be split into the following major categories: 

 

 
 

 

The total of the Net turnover has been realized in The Netherlands. In FY 2024/25 a total amount of 

EUR 6.862.318 (FY 2023/24: EUR 12.957.817) Luxury tax (‘BPM’) was recorded relating to cars 

which have been registered for the first time in The Netherlands, which is not included in the net 

turnover. 

  

2024/25 2023/24

EUR000 EUR000

Cars      290.274,9      274.019,9 

Parts        48.746,2        37.808,2 

Other          1.434,5             775,2 

     340.455,6      312.603,3 
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13 Cost of consumables, cost of outsourced work and other external costs 

  

 

A transfer price correction between JLR NL and JLR UK is made at year end and is included in “Cost 
price cars” for an amount of € 2,344,632. This amount corrects the purchase price over the full year 
for the purchase of cars and parts to align with the transfer pricing policy. 
 
 

  

Cost of consumables 2024/2025 2023/2024

EUR000 EUR000

Cost price cars      281.755,9      266.123,9 

Cost price parts        39.069,9        30.915,2 

320.826 297.039 

Cost of outsourced workd and other 

external costs 2024/2025 2023/2024

EUR000 EUR000

Sales expenses network             500,2             330,4 

Sales expenses marketing             287,3          2.010,5 

Sales expenses events             805,4             502,9 

Sales expenses Other          6.703,8          2.300,8 

Local variable costs             666,4             310,3 

Rent / heating / light utilities              59,9                4,0 

Cost of company vehicles              62,4             519,1 

Consultancy costs             399,4             544,3 

Legal costs             122,4              68,5 

Cost of computers             570,9             450,1 

Other          3.955,9          1.783,8 

                  -                    -  

       14.133,9          8.824,8 
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The fees mentioned in the table for the audit of the financial statements 2024/25 of EUR 140,000 

(2023/24 EUR 135,000) relate to the total fees for the audit of the financial statements, irrespective 

of whether the activities have been performed during the financial year. 

 

  

March 31 2025 March 31 2024

EUR000 EUR000

Audit of the financial statements 140,0             135,0             

Other audit engagements -                  -                  

Tax-related advisory services -                  -                  

Other non-audit services -                  -                  

140,0             135,0             

KPMG Accountants N.V.
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14 Wages and salaries 

  
  

During the 2024/25 financial year, the average number of employees remained stable with 13,83 

FTE. 

 

15 Depreciation of tangible fixed assets 

 

  

2024/2025 2023/2024

EUR000 EUR000

Wages and salaries 1.486,1          2.745,0          

Social security charges 185,8             174,8             

Pension costs 215,7             265,7             

Other salary costs 216,0             382,5             

2.103,6          3.567,9          

2024/2025 2023/2024

EUR000 EUR000

Tangible fixed assets                 2,6                 2,6 

                2,6                 2,6 
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16 Other operating expenses 

 
 

 

17 Interest income and expenses 

 
 

 

  

2024/2025 2023/2024

EUR000 EUR000

Bad debt                    -                 51,2 

                   -                 51,2 

2024/2025 2023/2024

EUR000 EUR000

Interest income Land Rover Exports Ltd.           1.917,4           2.290,4 

Bank charges -               2,7 -               3,4 

          1.914,7           2.287,0 
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18 Tax on result 

The taxation on result on ordinary activities amounting to EUR 1,358,798 can be specified as follows: 

 

  
 

 

The applicable tax rate for the Netherlands is 19% for the first EUR 200,000 profit, and 25,8% for the 

profit above EUR 200,000. 

 

  

2024/2025 2024/2025

EUR000 EUR000

Result from ordinary activities before 

taxation
          5.304,4           5.404,6 

          5.304,4           5.404,6 

Taxation previous years                 0,1 -              10,7 

Taxation on result on ordinary activities -         1.358,8 -         1.382,3 

Taxation according to the profit and loss 

account
-         1.358,7 -         1.393,0 

Effective tax rate 25,6% 25,6%

Applicable tax rate 25,5% 24,3%



   

 

 

 

 

 36 

 

  

 

 

 

The numerical reconciliation between the applicable and the effective tax rate is as follows: 
 

 
 

In December 2021, the Organisation for Economic Co-Operation and Development (OECD)/G20 

Inclusive Framework on Base Erosion and Profit Shifting (BEPS) released Model Global Anti-Base 

Erosion (GLoBE) rules under Pillar II. These rules provide for the taxation of certain large 

multinational corporations at a minimum rate of 15% calculated on a jurisdictional basis. The 

Netherlands has enacted legislation to implement many aspects of the Pillar II rules beginning on 1 

January 2024 with certain remaining impacts to be effective from 1 January 2025. At group (Jaguar 

Land Rover Limited) level an impact assessment was made on the basis of which no material 

impact is expected for the foreseeable future. 

  

2024/2025 2024/2025

EUR000 EUR000

Result from ordinary activities before 

taxation
          5.304,4           2.870,0 

Income tax using the applicable tax rate 

in the Netherlands
          1.354,9              697,8 

Tax Effect of:

Non-deductible expenses                 3,9                 1,5 

Adjustment for prior periods                    -                  5,0 

Tax expense           1.358,8              704,3 



   

 

 

 

 

 37 

 

  

 

 

 

19 Related parties 

Transactions with related parties are assumed when a relationship exists between the Company 

and a natural person or entity that is affiliated with the Company. This includes, amongst others, 

the relationship between the Company and its shareholders and subsidiaries, directors and key 

management personnel. Transactions are transfers of resources, goods and services or 

obligations, regardless of whether anything has been charged. 

 

In 2024/25, the purchases of goods and services from related parties amounted to EUR 302,330k 

and the sales of goods and services to related parties amounted to EUR 2,418k. 

 

There have been no transactions with related parties that were not on a commercial basis.  
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20 Remuneration Directors 

In accordance with Article 383 of Book 2 of the Civil Code, an overview is provided below of the 

remuneration granted to the company's directors. 

 

During the financial year, Jaguar Land Rover Nederland incurred a total remuneration cost of EUR 

318,000 for both directors combined. This amount includes all fixed and variable components, as 

well as any pension expenses and other benefits. 

 

No advances, loans, or guarantees were provided by Jaguar Land Rover Nederland for the benefit 

of one or both directors. 

 

21 Subsequent events 

There are no events after balance sheet date that are relevant for the economic decisions of the 

users of the financial statements.  

 

 

 

Vianen, May 20th, 2025 

 

  
 

M.A.M. Bienemann    B. Peelman 

Managing Director    Director 
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Other information 

 

Profit appropriation according to the Articles of Association 

According to article 15 of the Articles of Association the profit for the year is at the free disposal of 

the General Meeting of Shareholders.  

 

 

Independent Auditor’s report 

Reference is made to the auditor’s report as included hereinafter. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


