TMF Holdings Limited

July 25, 2025

The Manager — Debt Listing

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Outcome of Board Meeting and submission of financial results

Dear Sir / Madam,

In terms of the Regulation 51(2), 52, 54 and 23(9) read with Part B of Schedule Ill of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and further to our intimation dated July
18, 2025, we wish to inform that the Board of Directors at its meeting held on Friday, July 25, 2025, have approved
the following items for the quarter ended June 30, 2025, which are annexed hereto:

(a) Unaudited Standalone Financial Results along with Limited review report with unmodified opinion issued
by M/s B R Maheswari & Co. LLP, Chartered Accountants (Firm Registration No.001035N/N500050),
Statutory Auditors of the Company on the Standalone Financial Statements pursuant to Regulation 51(2)
and 52 of SEBI Listing Regulations for the quarter ended June 30, 2025.

(b) Security Cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter ended June
30, 2025.

(c) Statement indicating no deviation or variation in utilization of issue proceeds of non-convertible securities
of the Company under Regulation 52(7) of SEBI Listing Regulations for the quarter ended June 30, 2025.

The meeting commenced at 11.30 a.m. and concluded at 12:30 p.m.
Thanking you.

Yours faithfully,
For TMF HOLDINGS LIMITED

—-——"""-'—-__._.—._._.—-
Neeraj Dwivedi

Company Secretary
Membership No. A20874

Registered Office 14 4th Floor Sir H C Dinshaw Building 16 Horniman Circle Fort Mumbai 400 001 Maharashtra
Tel 91 22 6665 8282 website www.tatamotors.com CIN - U65923MH2006PLC 162503
ATATA Enterprise
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B R MAHESWARI & CO LLP N ew Dehi- 11000
) Phone: +91 (11) 4340 2222

CHARTERED ACCOUNTANTS Email: brmc@brmco.com

Independent Auditor’s Review Report

To the Board of Directors of TMF Holdings Limited

I. We have reviewed the accompanying unaudited standalone financial results of TMF Holdings
Limited (the “Company” or the “NBFC”) for the quarter ended June 30, 2025 and the year to
date results for the period April 01, 2025 to June 30, 2025, (the “Statement”) being submitted by
the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157).
We have initiated the Statement for identification purposes only.

2. The Statement 1s the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

=

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results has not been
prepared in accordance with the applicable accounting standards and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 52 of the Listing Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India (RBI) in respect of Income recognition, asset classification, provisioning and
other related matters, to the extent those are not inconsistent with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013.



5. The financial results for the corresponding quarter and three months ended June 30,2024 as
included in the Statement were reviewed by another firm of chartered accountants who issued
their unmodified conclusion, vide their report dated July 18, 2024.

For B R Maheswari & Co LLP
Chartered Accountants

Firm’s Registration No. 001035N /N500050

2

Akshay Maheshwari
Partner
Membership No. 504704

UDIN: 25504704BMIBHUG740

Place: New Delhi
Date: July 25, 2025
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12 Cover ratio for unsecured non convertible

debt securities :
As at June 30, |As ot March 31,
Particulars 2025 2025
fa) Security Cover Ratio NA NA
b} Asset cover ratic (lsted secured debt securties) NA MNa
c) Asset cover rotio (unsecured debt) NA N
Signed for identification
For B R Maheswari & Co LLP For TMF HOLDINGS LIMITED
Chartered Accountants
Firm Registration Number OCI035N/NS00050 Q G}J\d\uh
\av
a2 oW/
Akshay Maheshwarl Prakosh Pandey
Partner Director
Membership No 504704 (DIN - 10B508IZ)
Place: Delhi

Date: July 25, 2025
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TMF HOLDINGS LIMITED
Registered office~ Office No 14. 4th Flaor Sir HC. Cinshaw Building, 16 Hornimon Circle. Fort, Mumbai-400 001
Fox No - 9122 61729619, Tel No. - 9122 £1729600. website wwwiw tatamarers com
CIN' UAS923MH2006PLCI52503
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

Additional infermation required to be submitted in terms of Regulation 52(4] of SEBI Listing Cbiigations And Disclosure Reguremantd
Regulations, 2015

Interest service coverage ratio/Debt service coverage ratic Not Appiicable

Outstanding redeemable preference shares (Quantity and valuel The Company does net have outstanding redeemable
preference shares. hence this clouse 1= not applicable.

Debenture Redemption Reserve Not Applicable

Capital Redemption Reserve: Nil

Net Worth: ¥ 5514 60 crores

There was no material deviation in the use of proceeds from issue of Nen Convertible Debr Securities

Signed for identification

For B R Maheswari & Co LLP For TMF HOLDINGS LIMIT
Chartered Accountants W\

Firm Registration Number 00I035N/N50005C \c c&\—
\1&

oz

Prakash Pandey
Akshay Maheshwari Director
Partrer IDIN - 108508I13)
Membership No. 504704
Place: Delhi

Date: July 25, 2025




TMF Holdings Limited

Date: July 25, 2025

National Stock Exchange of India Limited

Listing Department

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai— 400 051

Dear Madam/Sir,

Sub: Compliance to Clause 52(7) of SEBI (LODR) Regulations 2015 for the quarter ended June 30, 2025
Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised till June-2025 were fully

utilized upto June 30, 2025, in accordance with purpose mentioned in respective disclosure documents.

Please find enclosed Annexure - IV-A dully filled as required by SEBI (LODR) Regulations 2015.

Yours faithfully

For TMF Holdings Limited

MOH |T Eg;::.l‘y;:gned by MOHIT
AGARWAL n;:;:_nu.m.zs 100957
Mohit Agarwal

Chief Financial Officer

Registered Office 14 4th Floor Sir H C Dinshaw Building 16 Horniman Circle Fort Mumbai 400 001 Maharashtra
Tel 91 22 6665 8282 website www.tatamotors.com CIN - U65923MH2006PLC162503
ATATA Enterprise
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A Statement of utilization of issue proceeds: quihe Qi.!ar_ter ended june-2025

Annex - IV-A

IF &8s Yes; then
Mode of Fund . specify-
o odle of Fun: L Date of 9 Funds | seecfythe |
Name of SIN .Raislng__(Publn: Type of raising” Amount Raised utilized (R Any deviation | purpose of for | Remarks, if
thie Issuer issues/ Private instrument Y g {Rs Cr) N {Yes/ Na} which the any’
o funds €r) S
placement} funds were
utilized
1 2 3 4 5 [ 7 8 C] 10
TMF N
- - - . ot : . = Not ) Not
: : licable. N ; - . . R
Hnj.')ld_mg_S :Not Apglitable, ot Applicable | NotApplicable Apgficable Not Appllcahle Applicable No Not Applicable | Apjlicable
Limited B
B. Statement of deviation/ variation in use of lssue proceeds:  Not Applicable’
Particulats Remarks

Name of listed entity

Mode of fiind raising

Type ofinstrument.

Date of raising funds

Amount raised.

Report filed for quafter-ended
Is thare a deviation/ variation in se of funds raised?
Whether any approval is required to vary the objects of the issue stated in the prospectis/ offer -
document?; ' '
If yes, details of the approva! so required?
Date ofapproval
Explanation for the-deviation/:variation
Comments of the audit.committee after review
Comments of the auditors, if any

TMEF Holdings Limitad
Mot Applicabla

Not Applicablé‘

Not Applicable.

Mot Appilicable:

June 30, 2025

NO

NG
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

Objects for which funds have been raiséd-and where thete has-been a-deviation/ variation, inthe fllowing table;

Not Applicable

Original | Modified object, | . . | qu'_ﬁe'd_ Funds Amount.of deviation/ variation for the quarter accordingto | Remarks, if
T g Original allocation] allocation, if o : s . g -
ohject if any any utilised applicable object (in Rs. crore and in %) any
Not . . - S = Not . . .
’ g icabl Not. j licahl ) Not A i
applicable Not-Applicable ot Applicable ot Applicable Appiicable ot Applicable Not Applicable

Date;

Deviation:could-mean: )
a. Deviationinthe objects or purposeas for which the funds have:been raised..
b. Deviation in the-amount-of funds actually utitized as against what was originally. disclosed.

Namie of signatories:
Designation:
July- 25, 2025

For TMF HoldIngs Limited

MOHIT

Digitally signed by
MOHIT AGARWAL

- \A A Date: 26250735
AGARWA L 10:09:05 +05'30"

Muohit Agaiwal

Chief Financial Officer

'Tata Motors Finance Oﬁffh;ia_ql_




M-118,C ircus,
B R MAHESWARI & CO LLP New Delbi - 11006,
Phone: +91 (11) 4340 2222
CHARTERED ACCOUNTANTS Email: brmc@brmco.com

Date: July 25, 2025

To,

The Board of Directors

TMF holdings Limited P

14, 4% floor, Sir H.C Dinshaw Building
16, Horniman Circle, Fort,

Mumbai - 400001

Independent Auditor’s certificate as required by SEBI guidelines as at June 30, 2025 in respect of
TMF Holdings Limited (the “Company™)

1. We have been requested by TMF Holdings Limited (‘the Company’) to certify the details disclosed
in the accompanying ‘Statement of Security Cover’ (‘the Statement’) prepared in accordance with
the Securities and Exchange board of India (‘the SEBI) circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (‘the Circular’)
including compliance with all the covenants in respect of listed non-convertible debt securities
issued by the Company for onward submission to IDBI Trusteeship Services Limited and Vistra
ITCL India Limited (‘the Debenture Trustees’), SEBI and National Stock Exchange (NSE).

Management’s responsibility for the Statement

2. The preparation of the Statement is the responsibility of the Company's management including the
creation and maintenance of all accounting and other records supporting its contents. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

3. The Management is also responsible for ensuring the compliance with the requirements of the
regulations and the Debenture Trust Deed (‘DTD’) for all listed NCDs issued and for providing
all relevant information to the Debenture Trustee, including amongst others, maintaining Asset
Coverage Ratio and for preparation and maintenance of covenants list and compliance with such
covenants on a continuous basis as per the debenture trust deed

Auditor’s responsibility for the Statement

4. Ttis our responsibility to obtain limited assurance and form an opinion as to whether the Statement
is in agreement with the unaudited books of accounts and records furnished to us by the Company.
We have relied on the said books of accounts and records furnished by the Company as on June
30, 2025. These books of accounts are unaudited and subject to limited review conducted by us in
accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial
Information Performed by Independent Auditor of the Entity’ issued by Institute of Chartered
Accountants of India(‘ICAT’). The procedures performed in limited assurance engagement vary in
nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained in a mited assurance engagement is substantially
lower than the assurance that would have been obtained had a reasonable assurance engagement
been performed.

5. Pursuant to the request from management and is required by the Company’s Debenture Trustee,
it is our responsibility to examine the books and other records of the Company and provide limited



assurance on whether the Company has maintained the required secutity cover and complied with
the covenants (as set out in the Statement) as per the requirements of DTDs and Disclosure
Documents for all outstanding listed NCDs and nothing has come to our attention that causes us
to believe that the Statement and calculation thereof is not arithmetically accurate.

6. We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) 1ssued by the Institute of Chartered
Accountants of India (ICAT). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

~1

We have complied with the relevant applicable requirements of the Standard on Quality Control
('SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination as above, and information, explanations and representations given to
us, in our opinion, the details disclosed in the accompanying statement, in all material respects,
have been completely and accurately extracted from the Condensed Interim unaudited standalone
financial statements, books and other relevant records of the Company for the quarter ended June
30, 2025.

Restriction on use

9. This certificate has been issued at the request of the Company to comply with the aforesaid
Regulations. As a result, this certificate may not be suitable for any other purpose and is intended
solely and entirely for the above-mentioned purpose. Accordingly, our certificate should not be
quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. Also, we neither accept nor assume any duty or liability for any
other purpose or to any other party to whom our certificate is shown or into whose hands it may
come without our prior consent in writing.

For B R Maheswari & Co LLP
Chartered Accountants
Firm Registration Number: 001035N /N 500050

N2

Akshay Maheshwari
Partner
Membership Number: 504704

Place: New Delhi
Date: July 25, 2025
UDIN : 25504704BMIBHW9023
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